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Abstract 
We explore the role of institutions in facilitating rapid broadband Internet diffusion in emerging economies. We focus on the interplay between State 
influence (including educational programs and promotion policies) and market influence (supply and demand conditions) and use the cases of Korea 
and China as our empirical context. The cases suggest that the configuration of institutional arrangements has an important role to play in facilitating 
broadband Internet diffusion in emerging economies, above and beyond overall levels of institutional quality and the presence of technological 
infrastructure. 
The case data suggests that configuration and coordination between country-level institutional arrangements determine differences in the paths and 
outcomes of broadband Internet development in emerging economies. 
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Abstract 
Innovation enhances human prosperity and well-being and is considered a major driver of economic growth. Yet, the innovation process varies in 
different countries and regions. Understanding the ‘how’ can help both policy makers and practitioners to facilitate innovation. We contribute to 
such understanding by comparing the development of two small, contrasting innovation systems in Finland and Alberta, Canada in their historical, 
economic, and social contexts – a type of research that has been called for but is rare in the systemic innovation research. 
Instead of describing components and outcomes only but change over time in innovation systems, we capture how they work. This and the 
comparison of systems with different rates of innovation and change offer a more grounded basis for policy and practice recommendations than 
comparisons to an abstract ideal, and also reveal some implications for the notion of path dependence in innovation systems. 
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Abstract 
The current financial crisis sparked debate about the ability of companies to resist negative effects of the global recession. This debate continued 
among investors, policymakers and entrepreneurs who could not reach unanimous conclusions whether innovations protected companies from the 
adverse effects of the global recession. Furthermore, policymakers argued whether or not innovative industries should be supported by serious 
restructuring and government help. Equity investors began to tailor their trading strategies to the crisis-induced conditions by targeting companies of 
certain properties – especially those representing innovative industries. Given the above, we analyze the role of innovations in shielding companies 
from the global financial crisis.We investigate whether equity investments targeting innovative companies were an effective strategy during the 
global financial crisis. Using public financial data for Polish companies, along with a series of interviews with stock market practitioners, we find that 
innovative business strategies proved more profitable than strategies that pivoted about the introduction of novel products. To this end, we argue 
that investments in equities issued by innovative companies remains profitable and shield investors from experiencing significant losses. 
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Abstract 
This research investigates the relationship between innovation expenditure and its economic performance in 2503 companies. The findings show 
higher innovation expenditure productivity in the group of Leaders; each euro invested in innovation yields EUR 13.90, but just EUR 7.70 in the group 
of Followers. ROE is 40% higher in Leaders. Recommendations are provided as to the improvement of business processes and results: financial 
investments in innovation should be increased in Followers, while simultaneously a substantial improvement in the efficiency of exploiting existing 
assets is essential. 
Companies should increase their expenditure on extramural R&D, acquisition of external knowledge (concept of open innovation model) and market 
introduction of innovations. Further on, we compared some financial data on Slovenian companies with EU average data. The results clearly indicate 
that Slovenian innovation expenditures are relatively high but not being applied optimally to achieve economic results that compare to the EU 
average. 
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Abstract 
In its June 2011 report to President Barak Obama, the President’s Council of Advisors on Science and Technology (PCAST) noted that: ‘While the 
United States may not be able to compete in the long run to make goods for which low wage unskilled labor is the key input, this need not be true for 
sophisticated manufacturing linked to products and processes derived from scientific discovery and technological innovation’. Rather than focusing 
policy efforts on low technology manufacturing, PCAST argues that ‘advanced manufacturing provides the path forward to revitalizing US leadership 
in manufacturing and will best support economic productivity and ongoing knowledge production and innovation in the Nation’. In June 2011, 
President Obama announced the launching of the Advanced Manufacturing Partnership, an effort bringing together industry, universities, and the 
federal government to invest in such emerging technologies as nano-scale carbon materials, next-generation optoelectronics, flexible electronics, and 
nanotechnology enabled medical diagnostic devices and therapeutics. PCAST argues for a coherent innovation policy that manifests itself in a 
recommended ‘Advanced Manufacturing Initiative for America’s Future’ (‘AMI’) – a concerted government effort led by the US Departments of 
Commerce, Defense, and Energy, and coordinated by the Executive Office of the President. How does an AMI based on an ‘innovation policy’ 
harmonize with an Administration that has been consistently following an ‘industrial policy’ that financially – as well as through its regulatory policies 
– supports and influences specific manufacturing companies and industries that it deems as ‘winners’? The short answer is not well. 
Both ‘tilting the field’ and ‘playing the role of principal actor’ is how the Obama administration has actively supported ‘green’ technology companies, 
and this industrial policy could be expanded in a second term to other government designated ‘winners’ at the competitive expense of other industry 
sub-sectors of advanced manufacturing. 
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Abstract 
The performances of different Systems of Innovation (SI) vary substantially due to the fact that, apart from the differences in the underlying 
technologies, institutions, etc., there are specific causes at work. In particular, we refer to the intentionality of the agents interacting within a System 
of Innovation to find out the relationship between agents’ goals, and the SI’s performance. The underlying thesis is that agent intentionality is a 
necessary condition for a substantive explanation of the dynamism of any socio-economic system. This paper departs from an abstract definition of a 
system as a set of constitutive elements and the connections among them serving a common purpose. 
It also explores how agents’ intentionality and capabilities shape the structure, evolution and performance of an SI. In this context an evolutionary 
efficiency criterion is proposed. 
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Abstract 
This paper draws on the dynamic capability framework in a healthcare context. It offers empirical experience of the sensing, seizing, and transforming 
capabilities acting in unbalanced configuration, potentially hindering organisational efficiency. Recent research is complemented by connecting three 
management roles to the dynamic capability framework. Lack of top management vision and co-ordination could lead to excessive autonomy of 
subunits, hindering knowledge and information transfer within the organisation. 
The findings also identify an organisational paradox that puts undue pressure on units to be dually flexible and consistent, thus pushing separation of 
content from process. 
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Abstract 
This paper analyses the role of commercialisation strategy and product reputation in the relationship between innovation and the market 
performance. This is a particularly interesting question for high tech companies. The technical complexity of their products can make it difficult for 
the consumer to evaluate their degree of quality and innovation. Because of this, companies need to focus effort on the innovation diffusion process. 
This study uses Partial Least Squares to demonstrate that the commercialisation and reputation of innovative product intervene in the relationship 
between innovation and product success in the market. They have a mediating effect that explains the positive impact of the former on the latter. In 
light of the results, these mediating variables may be considered complementary tools for achieving innovation success into the market. 
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Abstract 
Firms’ use of the interorganizational and intraorganizational transferred knowledge is critical for product innovation in emerging economies. Based 
on institutional theory, this research examines the moderating effects of firms’ institutional environments on the relationships between firms’ 
transferred knowledge and their product innovation. The empirical results supported the proposed research hypotheses including the proposition 
that firms’ macro-institutional environment positively moderates relationships between the transferred knowledge and firms’ product innovation. 
Comparing privately owned enterprises and state-owned enterprises, foreign-invested enterprises would benefit more from intraorganizational 
transferred knowledge and benefit less from interorganizational transferred knowledge. 
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Abstract 
Automakers have been emphasized as an important source of technological knowledge for vehicle parts suppliers. However, the situations in which 
such technological knowledge can be applied more effectively are unclear. Thus, theoretical instructions for suppliers’ strategic decisions on the use 
of this important knowledge in different situations are lacking. To reveal the different effects of suppliers’ use of automakers’ technological 
knowledge in different situations, this paper differentiates the situations based on two criteria: (1) the nature of the inventions (i.e., exploitation and 
exploration) and (2) the level of the suppliers’ knowledge-creating capability. 
Using patents from 47 suppliers of the US automobile manufacturing industry as the sample, we explored the characteristics of using automakers’ 
technological knowledge in vehicle parts suppliers’ inventions in different situations. Automakers’ technological knowledge is most useful in 
exploitative inventions or for suppliers with a lower level of creation capability. This finding implies that automakers’ knowledge is a preliminary 
element in suppliers’ inventions. 
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Abstract 
This paper examines the interaction among product innovation, web technology and vertical integration, and their effects on firm efficiency in the 
fashion industry. One contribution of this work is that we do not assume the effect of these variables on firm efficiency to be monotonic. 
Additionally, rather than using standard financial ratios, we use the Data Envelopment Analysis methodology to measure efficiency. Our results 
indicate that product innovation has a monotonic and positive effect on efficiency. 
On the contrary, web technology, as a process innovation, does not always positively affect firm efficiency: it exerts a negative effect during the first 
stages of the technology implementation, and then it becomes positive when the implementation is more advanced. On the other hand, web 
technology moderates positively the effect that vertical integration has on efficiency. 
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Abstract 
This paper examines innovation in the healthcare industry in Taiwan. Specifically, we looked at how two critical factors (physicians’ creative traits and 
authoritarian personality) are related to innovation readiness within the medical care system in Taiwan. We argue that innovation readiness is the 
cognitive precursor to the behaviors supporting innovation. Additionally, we also examine the moderating effects of hospital types (teaching versus 
non-teaching hospitals) on these relationships. 
Data from 417 physicians belonging to 26 hospitals is used to test our hypotheses. Results show that the degree of innovation readiness a physician 
perceives is associated with both creative traits and authoritarian personality. With regard to the organizational variable, the evidence shows that of 
the specific kind of hospital is far less important than the people who work there when it comes to innovation readiness. 
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